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Exhibit 1: Updated 2026 JNJ Financial Guidance

JNJ - NYSE

JNJ Annual Guidance

(§in milions) Stifel Estimates
Stifel 2026 Current 2026 Guidance
Guidance Date: Current 15 6
Reported Sales $100,963 $100.88-$101.48 $100.38- $101.38
Operational Sales (ex-FX, ex-M&A) $100,345 $100.38 - $100.98 $99.78 - $100.78 $99.58 - $100.58
Adj. Operational Sales Growth (ex-FX, ex M&A) 6.5% 6.2% - 6.8% 5.6%-6.6% 54% - 6.4%
Currency Impact 0.1% 0.1% or $0.1B 0.1% or $0.1B 0.5% or $0.58
Operating Margin Expansion (bps) 93 Increase of at least 75 bps Increase of at least 50 bps Increase of at least 50 bps
Net Interest Income/(Expense) ($M) (8300) ($250M) - ($350M) ($300M) - ($400M) ($300M) - ($400M)
Other Income $1,100 $1.0B-81.28 $1.08-$1.28 $1.0B-$1.28
Tax Rate 17.2% 17% - 18% 17.5% - 18.5% 17.5% - 18.5%
Adjusted EPS (reported) $11.62 $11.60-$11.75 $11.45-$11.65 $11.43-811.63
Source: Company Data; Stifel Estimates
Exhibit 2 : Stifel Projection Changes
Annual Changes
$ in millions, except per share data 3Q26 2026E 2027E
Current Prior  Change Current Prior Change Current Prior Change
Total Revenue $25,266 $25,309 ($43) $100,963 $100,634 $329 $106,954  $105,638 $1,316
Y/IY Growth (ex-FX) 7.3% 6.5% 71% 6.7% 5.9% 5.0%
Divisional / Segment Revenue:
Medical Devices $8,831 $8,851 ($20) $35,507 $35,688 ($91) $36,943 $37,323 ($380)
Pharmaceuticals $16,435 $16,458 (524) $65,366 $64,946 $420 $70,010 $68,315 $1,695
Margin and Expenses (as % of sales): (bps) (bps) (bps)
Gross 74.0% 74.3% (33) 73.0% 73.4% (37) 73.2% 73.5% (23)
SG&A 24.0% 24.0% 0 24.9% 24.9% (6) 24.7% 25.2% (50)
R&D 14.5% 15.2% (70) 15.0% 15.3% (31) 14.8% 15.4% (65)
EBITA 35.5% 35.1% 37 33.2% 33.2% (0) 33.8% 32.9% 92
Tax Rate 18.0% 18.5% (50) 17.2% 17.8% (57) 17.0% 17.0% 0
EPS $3.08 $3.03 $0.06 $11.62 $11.52 $0.10 $12.58 $12.18 $0.40
YIY Growth 9.9% 7.9% 7.5% 6.6% 8.3% 5.7%

Note: Changes in revenue on a dollar basis; changes in growth rates or margins reflected in bps.

Source: Company Data; Stifel Estimates
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Exhibit 3: JNJ 2Q26 Performance Versus Stifel/Consensus Projections

(Dollars in millions, except EPS) 2Q26 Variance to Est. 2Q25 Y/Y Change
Actual Stifel Est. Consensus $ % Actual Reported  Adj. Operational*
Total Revenue $25,310 $25,026 $25,130 $284 1.1% $23,743 6.6% 5.7%
COGS $6.759 $6.,601 $6.741 $158 2.4% $6,334 6.7%
Gross Profit $18,551 $18,425 $18,393 $126 0.7% $17,409 6.6%
SG&A $6,415 $6,407 $8 0.1% $5,889 8.9%
R&D $3,651 $3.745 ($94) (2.5%) §3,559 2.6%
EBITA $8,485 $8,274 $8,407 $211 2.6% $7,961 6.6%
Interest, net ($62) ($100) $38 (38.0%) ($48) 29.2%
Other, net $237 $300 ($63) (21.0%) $275 (13.8%)
Pretax Income $8,660 $8,474 $186 2.2% $8,188 5.8%
Income Taxes $1,579 $1,610 (831) (1.9%) $1.489 6.0%
Net Income $7,081 $6,864 $217 3.2% $6,699 5.7%
Diluted Shares 2,440 2,445 ($5) (0.2%) 2419 0.9%
Cash EPS $2.90 $2.81 $2.86 $0 3.4% $2.77 4.8%
As a % of Revenue: Actual Stifel Est. Consensus bps Actual bps
Gross profit 73.3% 73.6% 73.2% (33) 73.3% (3)
SG&A 25.3% 25.6% (25) 24.8% 54
R&D 14.4% 15.0% (54) 15.0% (56)
Total Operating Expenses 39.8% 40.6% (79) 39.8% 2)
EBITA 33.5% 33.1% 46 28.2% 533
Net Income 28.0% 27.4% 55 28.2% (24)
Effective Tax Rate 18.2% 19.0% (77) 18.2% 5
2Q26 Variance to Est. 2Q25 YIY Change
Actual Stifel Est. Cor $ % Actual Reported  Adj. Operational*

Revenue by segment:
Innovative Medicine

: $16,384 $16,060 $16,192 $324 2.0% $15,202 7.8% 6.9%
(Pharmaceutical)
MedTech $8,926 $8,967 $8,992 (540) (0.4%) $8,541 45% 3.7%
Revenue by region:
Domestic $14,534 $14,210 $14,297 $323 2.3% $13,544 7.3% 7.3%
International $10,777 $10,816 $10,753 ($40) (0.4%) $10,199 57% 3.4%

*Excludes acquisitions & divestitures and FX

Source: Company Data; Stifel Estimates; FactSet
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Exhibit 4: JNJ 2Q26 Divisional Performance Versus Stifel/Consensus Projections

(Dollars in millions, except EPS) 2Q26 Consensus Variance to Est. 2Q25 Y/Y Change

Actual __Stifel Est. $ $ % Actual Reported Operational**

Total Innovative Medicine

: $16,384 $16,060 $16,192 $324 2.0% $15,202 7.8% 6.9%
(Pharmaceutical)
By Region:
Domestic $9,979 $9,627 $9,686 $351 3.6% $9,161 8.9% 8.9%
International $6,405 $6,432 $6,399 ($27) (0.4%) $6,041 6.0% 3.6%
By Franchise:
Immunology $3,844 $3,556 $3,566 $289 8.1% $3,995 (3.8%) (4.6%)
Infectious Diseases $763 $833 $800 ($70) (8.4%) $804 (5.1%) 4.1%
Neuroscience $2,338 $2,207 $2,293 $131 5.9% $2,053 13.9% 13.4%
Oncology $7,406 $7,408 $7,487 ($3) (0.0%) $6,309 17.4% 16.1%
Cardio/ Metabolism/ Other $889 $902 $850 ($13) (1.4%) $930 (4.4%) (4.7%)
Pulmonary Hypertension $1,143 $1,155 $1,112 ($11) (1.0%) $1,115 2.5% 2.2%
Consensus Variance to Est. 2Q25 Y/Y Change
Actual Stifel Est. $ $ % Actual Reported Operational**
Total MedTech $8,926 $8,967 $8,992 (540) (0.4%) $8,541 4.5% 3.7%
By Region:
Domestic $4,555 $4,583 $4,444 ($28) (0.6%) $4,383 3.9% 3.9%
International $4,372 $4,384 $4,087 ($12) (0.3%) $4,158 51% 3.2%
By Franchise:
Cardiovascular $2,404 $2,543 $2,541 ($139) (5.5%) $2,312 4.0% 3.1%
Electrophysiology $1,532 $1,601 $1,580 ($69) (4.3%) $1,469 4.3% 3.1%
US Electrophysiology $783 $800 $793 (817) (2.2%) $741 5.7% 5.8%
OUS Electrophysiology $749 $801 $783 (852) (6.5%) $728 2.9% 0.4%
Surgery $2,653 $2,602 $2,631 $51 2.0% $2,555 3.8% 2.3%
Orthopedics $2,418 $2,398 $2,390 $20 0.8% $2,305 4.9% 4.2%
WW Hips $441 $441 $438 $0 0.1% $421 4.8% 4.0%
WW Knees $410 $415 $409 ($5) (1.1%) $389 5.3% 5.0%
Vision Care $1,451 $1,424 $1,434 $27 1.9% $1,370 5.9% 5.6%

Source: Company Data; Stifel Estimates; FactSet

Exhibit 5 : Key 2026 JNJ " Milestones "
Anticipated 2026 milestones' driving long-term value creation

Innovative Medicine MedTech
TECVAYLI + TALVEY in RRMM Dual Energy THERMOCOOL STSF
Pasritamig in prostate cancer C2 Aero Catheters
JNJ-6143 in prostate cancer VARIPULSE Pro

INLEXZO in HR NMIBC OTTAVA
ICOTYDE in PsA ETHICON 4000
CAPLYTA in bipolar mania TECNIS PureSee IOL
TREMFYA in PsA SD MONARCH Urology
nipocalimab in WAIHA and SLE VOLT suite of products

J&J

Source : JNJ 2Q26 Earnings Slide Deck Presentation




SNO % Y221ps
SN % Y22LPSW

SNO %3UPIPay aAneAoul|
SN % BURIP3 3AneAOUU|
Jeaj-||nd O % ‘Sd3
JB3A-|INd JO % ‘anuaAY
sishjeuy a1y pue Ayl

210y yamoID saeys adesany pAINNG

218y YIMOIO 3LOdU| 1N
21Y YIMOID BWOIU| XEIDId
218y YIMoID Va3
ymoIo vilal

Yymouo 1183

sasuadx3 Sunesado [e10]
asy

V3895

1014 55019

sjuawisnipy JaylQ pue anuanay diuediou|
(V'BIA X2 ‘Xd X8) Yimoup |euoesado ‘py

(x4 x3) yimoup jeuonesado
payioday ‘Mmoo sajes

uiSie swodu| 13N
uiBie xey-aid
uidien valigl

uidien 1183
$8|es Jo 9 se asuadx3 Bunesadp
$3JeS JO % Se a1y

S9IES JO % S V3OS

(suonesado -juod) swodu| 39N
saxe] awoduj
awoduj Xelaid
19U “awoduy/(asuadx3) JBYI0
38U ‘awoduy/(asuadx3) 3sas33u]
(v.1183) swoou) Supesado
sasuadx3 Sunesadp |ejo]
asy
V39S
sasuadx3 Sunesadp
1014 55019
uoneziuowy ajgidueiu|
PIos spoo9 o 1503
anuanay

970Z/5T/L :18pdn 15e]

%6'8€ %8'6€ %6°0% %6'TY %8°TY %9°Tt %9°TY %9TY %Iy %6'T %Y %ETY %0'EY %8B'EY %Y'EY %S'sy | %SLv | %6y | %8y | %8y
%T'T9 %709 %165 %185 %T'LS %b'85 %b'LS %P'LS %b'SS %T'LS %8'LS %T'LS %0°LS %295 %9'95 %Svs | %sTs | %E0s | %rs | %ETS
%8'LY %I'8Y %58y %8'8Y %6'8Y %T'6Y %T 6V %06y %v'8Y %S'8Y %8'8Y %6'8Y %L°8Y %S'LY %L'8Y %86y | %TIS | %UES | %6TS | %ETS
%T'TS %6'TS %S'TS %TTS %T'TS %6°05 %8°05 %0'TS %9°TS %S'TS %TTS %T'IS %E'TS %S'TS %E'TS %T0s | %88y | %69y | %Tey | %Ly
%S'VE %L'SE %0°LE %2°8E %S°6E %9°LE %0'6E %T'6E %S°TY %8'6E %S'8E %9°6E %L°6E %LTY %v°0Y %rer | %Sy | %09y | %sEer | %ver
%5'59 %EPY %0°€9 %819 %509 %b'T9 %0'T9 %609 %S°LS %209 %S'T9 %b°09 %E09 %E'8S %9°65 %695 | %vvS | %0vS | %s9s | %995
%0°00T %0°00T %0°00T %0°00T %0°00T %T'ST %59 %0'5T %EEC %0°00T %8'TT %092 %9°ST %9'ST %0°00T %0°00T %0°00T %0°00T %0°00T %0°00T
%0°00T %0°00T %0°00T %0°00T %0°00T %1°9T %0'ST %I'sz %8'ET %0°00T %1'9T %S'ST %T'ST %T'€T %000T | %0°00T | %0°00T | %000T | %0°00T | %0°00T
%20 %Z'0 %20 %10 %90 %10 %L0 %60 %60 (%0°0) %50 (%10)  (%10)  (%€0) (%2's) (%6'€) | (%70 %20 (%90) | (%9T)
| wss | wes | wrs | w%es | %se | %68L %66 %8y (%27 | %8 | %60z  %6ST (%61 %2z | %90 | %rTr | (%88 | %0z | (ewd) | %o | oeymoisdIyse)
%L'8 %5'8 %E'B %b'8 %T8 %161 %9°0T %L'S (%0°T) %1'8 %S'TZ %LST (%1 %6°T (%9°%) %8'9 (%z°6) %2 | (%0'8) %S'Y
%L'8 %58 %E'8 %T'8 %T'8 %Y'TT %8'8 %8'S (%v°2) %E'6 %00E %6'ST  (%97) %LT (%8'7) %99 (%2°8) %86 | (%676) %L'S
%E0 %v'8 %E'Z %8'L %6'6 %T6T %56 %8'9 %67 %S'ET %EEE %T YT %0'E %80 (%8°€) %3 (%8'6) %8LT | (%827) | (%v0)
%6'8 %L'8 %S'8 %0'8 %E0T %6°TT %86 %99 %0t %LYT %T9E %6'ST %TE %1'Z (%9°€) %E'S | G611 | %6l | (%pe) | (%1°0)
%L'8T %L°0T %0'TT %0°TT %ETT %T'LT %E'6 %28 %9'T %E'LT %Ly %6EE %E'T %LT (%t'v) %LE | (%0T1) | %vez | (%8v) | (%6°0)
%6'S %L'S %5'S %6y %8 (%z°1) %v'T %5°9 %8°PT (%8°€) (%19)  (%52) %EY (%) %66 %UL | (%9€T) | %81 %0'T %50
%S'S %E'S %Z'S %S %6T %60 (%2°0) %9°T %9'6 (%L€n) | (%e6T) (%052 %S (%8°2) %T'ST %E'8 (%€°9) %L0Z %69 %6V
%19 %6'S %8'S %L'S %09 (%5°2) %r'T %6'8 %0'8T %9'E %Ly %28 %8'E (%£72) %9 %E9 (%6°21) %9°TT (%5°0) (%9°T)
%E'L %T'L %6'9 %E'D %T'L %LL %E'S %9'9 %L'6 %9'€ %9'9 %t'S %8'E (%9°T) %Y %9 | (%871 | %99T [ (%0 %0
0% [ 0% 0% 005 3249 £v1$ (0g$] Svz$ 710'T$ 622% szz$ 09g% 8615 (0953) S8I'T$ €% (9v5$) (ts€3) TrETS
%S9 %98 %L9 %L'S %E'S %TY %19 %t'Y %0°E %EE %9'9 %6'S %80T | %L %9'T %ty
%0'L %8'9 %9°9 %6'S %L %26 %EL %9'S %b'9 %E'S %L %v'S %9°Y %TY %6'S %L %80T | %0°TT %TT %8'T
%0°L %8'9 %9'9 %6'S %T'L %L %E'S %99 %66 %0'9 %16 %8'9 %8'S %b'T %EY %S9 %9°T %9'ET %90 %90
%0°LT %0°LT %0°LT %0°LT %T'LT %0°LT %0'8T %2 8T %b'ST %E'LT %L YT %61 %2 '8T %E'IT %EIT %8'YT %6°vT %OVT | %L'ST %b'LT
%T'0E %L°62 %767 %L°8T %1'8T %T'LT %8'67 %082 %5°LT %8'LT %SVT %E'BT %T'8T %9°0E %YGT | %L6T | 6T | %09T | %veT
%EE %L'SE %2'SE %9PE %6'EE %LTE %EOE %L VE %S'TE %9'EE %L'8T %T'SE %S PE %9°'9€ %0'SE | %0SE | %STE | %EOE | %vYE
%9'SE %0'8€ %bLE %8'9E %Z'9E %L VE %9°8€ %' 9E %I'SE %E'SE %L TE %I'LE %b°9€ %L'9E %LSE | %v9E | %vvE | %ree | %Eve
| wmose | wose | wvve | %SeE | %TEE | WLTE  %SSE  WSEE  %ETE | %LIE | %6LT  WOVE  NSEE  WLEE | WEBL | WTIE | WOLE | WSTE |
%9'SE %1'ZE %0'TE %L6C %8¢ %E'LT %80€ %9'8Z %L9C %ELT %0°€EC %L'6T %8 %982 %L VT %69 %LLT %S9 %t Ve %8'ST
%Z'8E %9°8€ %0°6€ %V°6E %8'6€ %ETY %5'8€ %8'6€ %L°6E %L 0 %80t %00 %8°6€ %T'8E %6"rY %9zy | %rTy | %8Tv | %Iy | %sov
%TYT %vT %9°vT %8°YT %0°ST %E'9T %S'PT %vvT %L YT %9'ST %E'LT %E'ST %0°ST %L YT %Z'5T %'LT %T'LT %9'ST | %9tT %8'ET
%IV %E VT %5 VT %L VT %6V %0°ST %0'vT %E'ST %1'ST %I'ST %S'LT %L YT %8'vC %EET %L'5T %rst | west | %e9r | wear | wocz
| weee | wwee | e | wTEL | %OEL | %0EL  KOVL  WEEL WO | KOEL | %LTL  KOVL  KEEL  NTLL | wewL | %eve | %ose | wese | wwie |
96£'9YS 8vZ'9rs S59'7vS 66£'6E$ ££5'9£S ZET'6S 9vL'6S 122'6% vED'SS ovz'ses 69928 1688 ££9'8$ ££0'8S [J24743 SEV'0ES | TOT'6ZS | LST'TE$ | BLE'LZS | LL1'8T%
96£°9p$ | vZo'zp$ | Szz'6ES | LYT'OES | LLv'EES | SPE'BS  696'8S  SBY'8S  L/94$ | BSE'0ES | vpe'9s  89T'8S  T96'L$  SBELS | 99v'9z$ | 09v'sz$ | SL0'9z$ | 8zS'6TS | 86L'vTS | 8L9'ST$
96E'9v$ | EL0'6E$ | 66T'SES | BOBIES | 9v9'sT$ | T6T'L$  98L'L$  ovz'L$  OEv'9$ | Lec'szs | 8S9's$  0ZUL$  ve9'9s  S9T'9S | OWe'TZ$ | 6we'zz$ | TET'ZZ$ | L98'wz$ | LvT'0z$ | B9T'TZS
ELVTS 85°ZT$ 79'TT$ 08°0T$
ST £S¥'T 6vv'T SYv'T wy'e W'z T orr'e Stv'e Lzv'e 6EV'T STr'e 61v'T vTr'e Lzt 095°T ¥99'T vL9'T 699'C ¥89'C
%E'S 95Z'6€$ STI'9ES | VOE'EES 6VL'0E$ VLE'SZS | 9ST'L$  £2ZSL$  180'LS  v19'9% SIZ'9Z$ | 600'9% T08°9%  669'9%  90L'9$ | Zwz'vz$ | 60vV'STS | 96L°€T$ | S6I'9ZS | VEVIZS | OTE'ETS
oro'8s 66E°LS 128'9% 862'95 £06'SS 99¥°TS 1591 6L5'TS 021 99v's$ LEO'TS SE9TS 68Y'TS SOETS LELYS w0or'vs LLTYS 692V VB6'ES SI6'YS
%8'S 967'Lv$ | bES'EPS | SZIOVS | LvO'LES | LLT'PES | TZ9'8S  pLT'6S 099’8 TZ8LS | TBO'TES | 9v0'LS  9ev'8$  88T'8S  TT0'8S | 646'8ZS | TUB'6ZS | €£46'4ZS | pov'oes | szv'szs | szz'8Ts
007TS 007TS 007TS 007TS 00T'TS 9LES 00£% 1575 815 8ET TS 615 9875 SLT3 86vS 9E6 TS 7987TS | ¥89TS | 9907TS (753 80575
(00g$) (00g$) (00£$) (00g$) (00€s) (oots$) (s63) (z99) (evs) 585 €75 (81%) (8s) 81$ £L55 68v$ vIZ$ (0gT$) (063) 6ES
%89 96E'IVS vz9'Trs STT'6ES LVT'9ES LLV'EES SPE'8S 696'8% S81'8% 129't% 8SE0ES vr8'9% 891°8% T196'2$ SBE'LS 99v'92$ | 09v'Lz$ | S£0°9z$ | 8zS'eTS | 86L'vES | 8L9'STS
6v8'6vS | 890°4vS | 9zs'vw$ | /8U'zv$ | szTovs | T/BOTS  (ze'6$ 990013 T195'6S | 8LE'BES | SOO'ITS  v6S'6$  Buv'6S  TEE'8S | /88'5ES | 88C'98S | 06B'EES | wez'6eS | 8SI'VES | 98V'EES
€05815 | CEGLTS | TP99TS | 6I8SIS | EETSIS | 1605 P99€s  159€5  [C5€5 | COLPIS | €50%s  TL9€S  655€5  GICES | VEOLIS | SO8FTS | ZL9ETS | 685715 | 160215 | BOETIS
LpE'TES | 9es'6rs | s8euzs | 89E'9zs | veo'szs | 1859 p90'9$  SIV'OS  vEO'9S | 9/9'€zs | €SL'9$  Tze'ss  688'SS TIT'SS | €s8'7zs | €8vTzs | 81z0zs | S€9'ves | L907z$ | 8L1Tes
%S'S 9vz'96$ | 769685 | TSL'EBS | VEE'BLS | EOL'ELS | LIZ'6TS  £69'8TS  TSS'STS  BETLIS | 9EL'89S | 6VBLIS  TOLUTS  GOVLIS  9TL'STS | ESE'99S | BYL'E9S | S96'65S | TSL'89$ | 956'85S | pIT6SS
PSS YRI'TS SYZ'TS Lve'Ts 981'TS 8r01S 19713 0zT'1S
v80'vES | 960°Z€$ | €8Z'0ES | 0z9'8z$ | 09zzzs | BOT'LS 6959 6S.'9S  ves'9s | ssv'szs | SIZ'9$  Tez'9s  veE'9s  L/1'9$ | sov'zzs | TIv'izs | szo'ozs | ezo'ses | sz9'ers | ses‘zzs
%0'9 | OEE'OETS | 8BLTZIS | PEO'PTTS | vS6'90TS | €96°00TS | SZE'9ZS 992'5ZS  OTE'SZS  Z90beS | €6T'p6S | vIS'bZS  €66°EZS  EVL'EZS  €68TZS | TZ8'88$ | 65T'S8S | 066'6LS | SLL'E6S | ¥8SZ8S | 650°Z8S
05930 62330 233 e 92390 9z-39q gz-dag sz-unf sz sz sz sz-dos sz-ung szew i £2-990 @ 1299g 02-330 61990
zzz, | 3080z | 3620z | 3820z | 3£Z0T | 3920z | 39¢Ov  39COE ¥9ZDT | VSZ0Z | ¥SZOY  VSZDE  VWSZDZ  VSZOL vzzoz V6102
¥oVd

8Y9E-1L2-Z1T | WooepsDeisuod

3SAN — NP

UOISIAIP JBWINSUOD 8y} 3PN|OX3 PIBMIO) ZZOT W) S3NJEA 18Y) 310N,

- .—HIWI.W.—.JO. v:a_._wo?;



true Zriend ?_I.%EII' sd JNJ — NYSE

=Xt oA ’IAI Z2AH

q
|
C
r

GAEINJ EAIRY EE 0 2AH 0| YA QFY St PESHETAUS T FARIOH AR BAH 0 S5O 2 FIIBHC Tt 4

ALt 20|01 STHOA T L2 21 7|27t QS 4= ATk TS FARIAS SES RAIRICE INJ 2| HAAIRR = 2 A =2 of

65%, SYUOIAC| of 75%E AAISHH, MAF IIE S0t +ALS 0|T= MY AIHOICE HAAZES HIG REHS SAlshs 2MRt
g

FH
EIE
O

_,_

o|27[2H0| o7} Ot} 2421, OLRAIIE] 23 A15HS 2 aial SEI0] A3isH Tk CIZHIN) &= 85 4400] 22 BIEIH Mot 42 2 sirf
Tjo|E10IS B3 9l0] OfRfEH FEIA Of= Y WOfH2l 4 QIrkm ELt 0|27 NN X430l EES2|Q ATt DA
0[0f it 01 SR L 537 A4S 2ol 4 2 HOR BIERICE

SEZ7FARY U 2 93 0

SHZ27}260 L= 2027 A GA EPS 12,58 S2{0f| 2 21 HHS X3 AFEHCL,

2IATE CISTH 2T 1) M EES21971 9I5HD CIZSfE} /0] 2 200 Cifst 25240] P2 39 ZMAECH 84 457}
SO12 7154, 2) io|QAIZR] 417 AUOR MO AZE0| E51E 7154, 3) 2R4% 200l SRt AR EXS 43Yo=
ARSI RE TS, 4) HRE HAIR S 0 YB3 FUUHD O HEZIN ARER BS54, 5) BA Y enleolc
R ASRIADI IS T} Y

M Compliance notice
o 2 HIAM=0]TStifel AR 2IMR| AR E 7|22 S EAREHO| Al HHAARLS 0| 2510 72O 2 AAFAot] L Ish= 2|2 E QLT
o SAEAE SEY SN A7 | S LHZAIS 1%0[4 BRI UR| QA5LICE
o JA=SEEEQUHBURE 7%*51} FEE= | 3 ALOfA| A0 A S S AAIO] GiELICE
o S|EEC|FEEARRMARIHIRA= 47| UYFAS HR5HD UA| FELICE

W 2 2|EES D0\ SHEXS 57 915101 AT A HASZA DE AL GAA UM, HARS] SO/ 0] OfH HEN2E 2|, HIE, s, HHE

I%EIE E= YAFRIMZIZ R0 2T AR L ZHE 7|22 AME J0|LT GAZE D ALR 2 HHO| HEHMO|L UM S BEE 20002 %NLEEIH_E*H
B3E 5
L

- 3 =
Zj0]| Cifet oot 2= #Sh= 20| OFELIC 252 FAF ZE2 1740| BHo| 7|20 0|0 2 2| E= FAF 2ot 21

W =2 ZE0 A E SFE2 2MAZ RN LRt AR U YE = Al RRE 7|22 2YE A0|LE, FAIQ| SAHRI oA k= TE 4 AELIC,

M O| 2|ZE0| AME LHEE2 2HAA}9| 0|4 S AMslstA Bt 0|9D1, QHO| 25 QIZ0|LF ZMIGI0| AHH L2 S SIOISH LY,

S22 o




